FEE FOR SERVICES AGREEMENT

This FEE FOR SERVICES AGREEMENT is entered into this day of
August 2017 by and between the Town of Williston, Vermont, a municipal corporation (the
“Town”) and NEW ENGLAND THEOLOGICAL SEMINARY, INC, an educational
institution (“NETS”).

SECTION I - DEFINITIONS

1.0 Property. For the purposes of this agreement, the property at 9505 Williston Road,
Williston, VT 05495 has been divided into Parcel 16104.300000 and Parcel 16104.300100.
Parcel 16104.300100 purposefully excluded from this agreement.

SECTION II - FEE PAYMENT

2.0  Parcel 16104.300000 meets the criteria for a non-taxable property and shall be exempt
from all town taxes, impact fees, special and general assessments and other governmental
impositions.

2.1 For each of the Town of Williston fiscal years commencing on July 1, 2017, 2018,
2019, 2020 and 2021, NETS agrees to make a payment for the services that the Town is
providing NETS, as follows:

a. NETS shall pay to the Town an amount equal to the product of (i) $16,246.50
multiplied by (ii) the tax rate for municipal (non-school) services in Williston.
Such payment shall be made in substantially equal installments on or about the
fifteenth day of August, November, and February of each fiscal year.

SECTION III - MISCELLANEOUS

3.0  No Third-Party Beneficiary. No party shall be considered or deemed a third party
beneficiary of the Fee for Services Agreement by the party’s execution of this Agreement.

3.1 Change of Use. If at any point during this agreement, Parcel 16104.300000 changes
use and that use meets the criteria for a taxable property, as defined by Vermont State Statute
32 VSA 3802, this agreement shall be terminated immediately.

3.2  Agreement Extension. The parties agree that by written agreement they may extend
the period during which NETS makes a payment for services.

IN WITNESS WHEREQOF, the parties have executed this Fee for Services Agreement
as of the day and year first written above.
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TOWN OF WILLISTON

By:

Town Manager — Richard McGuire

NEW ENGLAND THEOLOGICAL SEMINARY, INC

By:
Executive Director — Dave Appenzeller

STATE OF VERMONT
COUNTY OF CHITTENDEN, SS.

On the day of , 2017, personally appeared Richard McGuire,
the Williston Town Manager, and acknowledged the same to be his free act and deed and the
free act and deed of the Town of Williston.

Before me,

Notary Public
My commission expires:

STATE OF VERMONT
COUNTY OF CHITTENDEN, SS.

On the day of , 2017, personally appeared Dave Appenzeller,
the Executive Director of New England Theological Seminary, Inc, and acknowledged the
same to be his free act and deed and the free act and deed of New England Theological
Seminary, Inc.

Before me,

Notary Public
My commission expires:

{00122650.1}



