Memo DATE: June 14, 2022

TO: Williston Selectboard
FROM: Finance Office
RE: FISCAL YEAR 2023 TAX RATE

On March 1, 2022 the Williston voters approved a Town budget of $13,148,554 of which
$6,512,080 shall be raised by property taxes.

The grand list value for 2022 has been set at $2,122,873,315 by the Town Listers
following grievance hearings earlier this month. In comparison, the 2021 grand list value
used in calculating the tax rate was $2,083,722,400. This represents an increase of
$39,150,915 or 1.88% from 2021. Based on these calculations the recommended tax
rate to raise these funds is $0.3068. The FY22 tax rate was set at $S0.2721.

The tax on $100,0000 of assessed value would be $306.80 as compared to $272.10 for
FY2022. The staff recommendation increases taxes by $34.70 per $100,000 of assessed
property value from the FY22 tax billing. For a median homeowner in Williston
($302,000 assessed value) the increase would be approximately $105 or $8.75 per
month. The grand list projection last winter was conservative with a 0.75% increase. The
increased growth in the grand list realized has decreased the original projected tax rate
of .3104 shared during budget development.

One cent on the 2021 grand list raised $208,372. One cent on the 2022 grand list will
raise $212,288 an increase of $3,900.

Attached is summary of the municipal property tax rate calculation for FY2023 for your
review and approval.

FY 23 tax bills will be mailed by July 15 with a first installment due date of August 15.



Town of Williston
Calculation of FY2023 Tax Rate
Taxes to be Raised, as approved by Town vote on March 1, 2022

Total to be Raised by Municipal Taxes

Municipal Grand List, 6/14/2022 estimate $ 21,228,733

Governmental Activities $ 6,499,580

Municipal Tax Rate 0.3062
Rounding Adjustment 0

Adjusted Municipal Tax Rate 0.3062

Current Use & Veterans Exemption $ 12,500 0.0006

Total Taxes to be Raised $ 6,512,080

TOTAL MUNICIPAL TAX RATE 0.3068
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