TO: Rick McGuire

FROM: Shirley Goodell-Lackey
SUBJECT: FY2020 Municipal Property Tax Rate
DATE: June 12, 2019

On March 5, 2019, the Williston voters approved a town wide budget of $11,494,565. Article 6 also
authorized raising $5,438,685 in taxes to fund town services, investments in infrastructure and
equipment.

At the time the budget was approved, the grand list was estimated to be $19,967,900 and the tax rate
was calculated at $0.2701 per $100 of appraised value. Since this time, our grand list has increased to
$20,236,040. This increase in the grand list amount will allow the Town of Williston to limit our tax
rate increase to 1.1%, or $0.2695, instead of the 1.4% that the Selectboard originally set as the target.

The grand list used above is still a preliminary amount, but it is the best estimate at this date. The

formal grievance deadline is June 20, 2019. After this date, any grand list appeals will be reviewed by
the Board of Civil Authority.

I have attached a summary of the municipal property tax rate calculation for FY2020 for your review
and approval.

Williston’s Tax Stabilization agreement had expired two years ago and was reinstituted by the Voters
in March 2019 with the approval of Article 4. To provide some historical context for the program,
prior to 2004 if land was not in the State current use program, the Town provided a 70% reduction
in the assessed value for more than 2 acres of land and the property owner agreed not to develop
the land for 3 years. This program was discontinued in 2004 and under a new program, if land was
in the State current use program, the property owner received a 50% reduction in current use value
if the property owner was not a farmer, if the property owner was a farmer then a 100% reduction in
current use value was assigned. Although the program had expired, the grand list continued to
maintain the exemption amount based the current program and continues in the 2019 grand list
values.

Please let me know if you have any questions or need any additional information.



Town of Williston
Calculation of FY2020 Tax Rate

Taxes to be Raised, as approved by Town vote on March 5, 2019

Total to be Raised by Municipal Taxes

Town, Highway, Conservation § 5,438,685
Municipal Grand List, 6/6/2019 estimate $ 20,236,040
Municipal Tax Rate 0.2688
Rounding Adjustment 0.0001
Adjusted Municipal Tax Rate 0.2689
Tax Stabilization $ 13,100
Municipal Grand List, 6/6/2019 estimate $ 20,236,040
Tax Stabilization Rate 0.0006
Total to be Raised $ 5,451,785
TOTAL MUNICIPAL AND TAX STABILIZATION RATE 0.2695
Breakdown of Tax Rate
To Be Raised Tax Rate Actually Billed
Town, Highway Conservation $ 5,438,685 0.2689 $ 5,440,709
Tax Stabilization $ 13,100 0.0006 $ 13,100
TOTAL TAX RATE $ 5,451,785 0.2695 $§ 5,453,809
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